
Alaska Permanent Fund Corporation
Private Equity Position as of 12/31/2009

Partnership Name  Date
Commitment 

(USD) 1 Contributions 2
Distributions 

back to the Fund Market Value Annual IRR
Total APFC Private Equity in Aggregate $2,283,996,000 $1,029,555,536 $112,325,163 $868,272,584 N/A 3

Advent Latin American Fund V 11/30/2009 $5,000,000 $0 $0 $0 #REF!
Alchemy Investment Plan 5 12/23/2004 $8,829,000 $8,829,039 $308,767 $4,702,650 -17.16%
Austin X 9/15/2008 $14,500,000 $2,803,563 $0 $2,562,366 -10.65%
Avenue Special Situations Fund V 9/28/2007 $30,000,000 $29,923,506 $13,277 $30,712,855 1.25%
Bain Capital Fund IX 3/31/2006 $27,000,000 $26,257,500 $1,777,420 $14,192,246 -18.76%
Bain Capital Fund IX Coinvestment 4/7/2006 $13,000,000 $12,512,500 $0 $6,555,853 -22.59%
Bain Capital Fund X 10/19/2007 $33,000,000 $10,147,500 $1,165,096 $7,378,457 -12.90%
Bain Capital Fund X Coinvestment 11/2/2007 $17,000,000 $1,190,000 $0 $728,583 -30.11%
Bain Capital Fund 2009 11/5/2009 $20,000,000 $900,000 $0 $900,000 #REF!
Blackstone Capital Partners V 10/14/2005 $40,000,000 $34,065,184 $3,457,027 $21,985,317 -13.89%
Blackstone Capital Partners VI 7/31/2008 $40,000,000 $0 $0 $0 0.00%
Canaan VII 4/19/2005 $6,000,000 $4,170,000 $0 $3,802,783 -3.87%
Canaan VIII 11/19/2007 $20,500,000 $5,125,000 $660,813 $3,773,838 -11.59%
Candover 2008 6 8/26/2008 $36,215,000 $5,737,041 $1,417,245 $2,508,209 -33.92%
Carlyle Partners IV 4/1/2005 $35,000,000 $33,949,997 $5,290,005 $28,919,445 -0.88%
Carlyle Partners V 5/30/2007 $40,000,000 $12,521,593 $1,494,796 $9,613,503 -12.00%
Centerbridge Capital Partners 8/4/2006 $30,000,000 $24,155,581 $2,600,375 $26,303,442 10.13%
Centerbridge Special Credit Partners 8/5/2006 $40,000,000 $21,000,000 $0 $22,721,168 27.70%
CHAMP Buyout III 7 12/11/2009 $20,349,000 $280,918 $0 $277,158 #REF!
Chequers Capital XV (II) 6 4/28/2006 $24,407,000 $11,197,013 $623,800 $6,856,307 -19.59%
CHS Private Equity V 11/19/2004 $35,000,000 $29,497,901 $1,316,315 $21,928,488 -9.51%
CVC European Equity Partners IV 6 7/29/2005 $32,989,000 $27,698,629 $11,359,126 $23,221,482 10.56%
CVC European Equity Partners V 6 4/18/2008 $32,183,000 $5,806,007 $70,391 $5,256,993 -19.44%
CVC European Equity Partners Tandem Fund 6 12/20/2006 $15,796,000 $9,975,258 $205,310 $7,312,427 -18.88%
Domain Partners VIII 7/31/2009 $15,000,000 $433,964 $0 $433,964 #REF!
Exponent Private Equity Partners 5 8/17/2007 $20,772,000 $19,339,747 $9,842,220 $9,558,606 -4.59%
Exponent Private Equity Partners II 5 7/1/2004 $25,750,000 $11,736,352 $15,814 $7,890,427 -32.13%
First Reserve XI 7/28/2006 $40,000,000 $31,048,878 $534,104 $28,291,676 -4.14%
First Reserve XII 7/14/2008 $40,000,000 $14,804,600 $50,437 $11,396,520 -24.33%
Genstar Capital Partners V 5/30/2007 $30 000 000 $15 513 855 $1 923 642 $13 016 442 -4 42%

------------- Inception to Date -------------

Genstar Capital Partners V 5/30/2007 $30,000,000 $15,513,855 $1,923,642 $13,016,442 -4.42%
GTCR Fund IX 6/23/2006 $40,000,000 $18,020,048 $2,528,922 $13,758,907 -8.45%
Hellman & Friedman Capital Partners VI 10/30/2006 $40,000,000 $27,334,262 $1,303,197 $25,476,377 -2.66%
Hellman & Friedman Capital Partners VII4 2/13/2009 $45,000,000 $0 $0 $0 0.00%
Hellman & Friedman Capital Partners VII4 7/21/2009 $35,000,000 $0 $0 $0 #REF!
Highland Capital Partners VIII 7/16/2009 $15,000,000 $0 $0 $0 0.00%
Insight Venture Partners V 4/22/2005 $6,000,000 $5,602,316 $3,765,332 $5,559,246 20.99%
Insight Venture Partners V Coinvestment Fund 4/22/2005 $5,064,000 $5,058,064 $3,109,197 $6,639,834 27.96%
Insight Venture Partners VI 5/3/2007 $15,700,000 $7,740,100 $0 $6,900,644 -9.65%
Intersouth Partners VII 5/25/2006 $6,700,000 $2,479,000 $0 $1,801,240 -21.91%
Irving Place Capital III 7/19/2006 $35,000,000 $14,819,224 $199,964 $12,805,128 -11.25%
JMI Equity V 5/6/2005 $10,100,000 $8,762,376 $5,461,157 $6,918,639 13.22%
JMI Equity VI 7/16/2007 $22,700,000 $10,236,062 $0 $9,321,841 -10.64%
Kelso Investment Associates VIII 6/22/2007 $35,000,000 $7,354,629 $3,927,690 $3,584,848 -19.48%
KRG IV Secondary 12/31/2008 $10,503,000 $1,313,131 $20,580 $1,479,634 4.88%
M/C Venture Partners VI 3/14/2006 $15,000,000 $10,981,990 $0 $11,645,402 3.18%
Madison Dearborn Capital Partners V 2/16/2006 $35,000,000 $28,279,119 $808,585 $21,081,528 -10.90%

4Commitments for partnership made under more than one gatekeeper.
5 Converted from British Pounds
6 Converted from Euros
7 Converted from Australian Dollars
Notes:
- Source: Pathway Capital Management Online Management System and HarbourVest Partners, LLC
- Data reflects information available at the time of the report and may be adjusted to reflect subsequent information

3 Commitments to investments in private equity began in July 2004 and will be funded over time.  Internal rates of return are not yet meaningful; time-weighted returns 
are not appropriate for this asset type.

2 Does not include investment management fees.

1 Commitments to non-USD-denominated partnerships are determined by multiplying the unfunded commitments by the quarter-ending exchange rate, added to 
cumulative capital contributions, causing commitments to non-USD-denominated partnerships to fluctuate on a quarterly basis.  Results are further rounded to the 
nearest $1,000 USD. 
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------------- Inception to Date -------------

Madison Dearborn Capital Partners VI 4/14/2008 $40,000,000 $6,020,591 $0 $5,701,419 -4.02%
Menlo Ventures X 4/6/2005 $30,000,000 $15,000,000 $280,496 $11,521,868 -11.43%
Montagu III 6 6/24/2005 $22,218,000 $14,633,838 $2,894,696 $16,334,108 8.97%
New Enterprise Association 13 12/23/2008 $50,000,000 $5,750,000 $0 $5,445,813 -16.28%
Nordic Capital Fund VI 6 12/22/2005 $29,619,000 $28,737,040 $542,746 $24,576,195 -7.27%
Nordic Capital Fund VII 6 12/28/2007 $39,737,000 $10,218,504 $0 $9,271,026 -15.97%
Oak Investment Partners XI 7/1/2004 $12,500,000 $12,500,000 $2,551,405 $9,397,531 -1.41%
Oak Investment Partners XII 5/19/2006 $28,300,000 $19,064,822 $1,105,762 $18,329,378 1.03%
Oak Investment Partners XIII 5/20/2006 $50,000,000 $0 $0 $0 0.00%
OCM Principal Opportunities IV 1/24/2007 $15,000,000 $15,300,000 $1,829,776 $13,478,891 0.03%
OCM Principal Opportunities VIIb 5/16/2007 $20,000,000 $17,000,000 $0 $21,565,679 25.13%
Odyssey IV 12/23/2008 $40,000,000 $7,562,044 $35 $7,375,779 0.00%
Onex Partners II 4/21/2006 $35,000,000 $29,073,409 $2,379,330 $23,696,432 -6.59%
Onex Partners III 4/29/2008 $45,000,000 $2,136,337 $0 $2,298,403 -54.92%
Permira IV 6 7/18/2006 $28,165,000 $18,333,010 $0 $9,169,452 -33.81%
Providence Equity Partners V 9/9/2004 $27,000,000 $25,588,189 $1,327,161 $26,217,582 2.11%
Providence Equity Partners VI 12/4/2006 $40,000,000 $20,515,584 $949,185 $16,594,165 -9.50%
Quad-C Partners VII 12/15/2005 $19,100,000 $12,270,163 $476,169 $10,111,716 -12.83%
Quad-C Partners VII Coinvestment Fund 2/9/2007 $5,900,000 $3,434,442 $2,849 $2,716,456 -14.47%
Quantum V 8/8/2008 $35,000,000 $1,872,778 $367,258 $1,538,128 -28.79%
Resolute Fund Partners II 1/10/2007 $40,000,000 $9,008,039 $361,614 $8,208,646 -9.16%
Sentinel Fund IV 5/23/2008 $11,000,000 $765,798 $0 $646,077 -33.34%
Southvest Fund V 12/30/2004 $10,000,000 $7,505,195 $3,443,426 $6,397,542 11.86%
Southvest Fund VI 3/23/2009 $18,100,000 $59,201 $0 $9,539 -97.33%
Spectrum Equity Investors V 2/17/2005 $20,000,000 $18,450,000 $655,557 $20,182,300 6.00%
Spectrum Equity Investors VI 11/10/2008 $40,000,000 $0 $0 $0 0.00%
TA Associates X 3/23/2006 $6,300,000 $5,811,750 $724,500 $4,277,552 -8.35%
TA Associates XI4 3/24/2006 $45,000,000 $0 $0 $0 0.00%
TA Associates XI4 7/30/2009 $25,000,000 $0 $0 $0 #REF!
Technology Crossover Ventures VI 11/9/2005 $26,000,000 $21,174,400 $6,106,941 $14,358,233 -1.85%
Technology Crossover Ventures VII 10/31/2007 $50 000 000 $7 185 000 $0 $6 386 398 16 64%Technology Crossover Ventures VII 10/31/2007 $50,000,000 $7,185,000 $0 $6,386,398 -16.64%
TPG Partners V 4/13/2006 $30,000,000 $26,281,072 $5,004,670 $14,204,651 -15.54%
TPG Partners VI 3/13/2008 $35,000,000 $4,172,238 $9,619 $3,375,548 -47.55%
Vestar Capital Partners V 8/11/2005 $35,000,000 $25,815,832 $2,462,547 $28,569,384 6.78%
Wayzata Opportunities Fund 1/31/2006 $20,000,000 $25,178,856 $5,827,068 $25,748,421 8.61%
Wayzata Opportunities Fund II 9/27/2007 $30,000,000 $29,700,000 $5,013,060 $29,265,413 11.18%
Weston Presidio Capital V 2/18/2005 $10,000,000 $5,651,217 $0 $5,965,648 -1.51%
Wind Point Partners VI 5/2/2005 $20,000,000 $15,621,309 $2,758,689 $12,118,586 -3.91%
Wind Point Partners VII 7/28/2008 $40,000,000 $3,563,431 $0 $3,444,152 -20.89%

4Commitments for partnership made under more than one gatekeeper.
5 Converted from British Pounds
6 Converted from Euros
7 Converted from Australian Dollars
Notes:
- Source: Pathway Capital Management Online Management System and HarbourVest Partners, LLC
- Data reflects information available at the time of the report and may be adjusted to reflect subsequent information

3 Commitments to investments in private equity began in July 2004 and will be funded over time.  Internal rates of return are not yet meaningful; time-weighted returns 
are not appropriate for this asset type.

1 Commitments to non-USD-denominated partnerships are determined by multiplying the unfunded commitments by the quarter-ending exchange rate, added to 
cumulative capital contributions, causing commitments to non-USD-denominated partnerships to fluctuate on a quarterly basis.  Results are further rounded to the 
nearest $1,000 USD. 
2 Does not include investment management fees.
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