
Alaska Permanent Fund Corporation
Private Equity Position as of 06/30/2010

Partnership Name  Date
Commitment 

(USD) 1 Contributions 2
Distributions 

back to the Fund Market Value Annual IRR
Total APFC Private Equity in Aggregate $2,341,467,000 $1,179,099,751 $157,977,190 $1,029,029,484 N/A 3

Abénex IV 6 1/28/2010 $14,015,000 $3,352,986 $0 $3,137,232Europe - Franc
Advent Latin American Fund V 11/30/2009 $5,000,000 $125,000 $0 $125,000 W - Latin Amer
Alchemy Investment Plan 5 12/23/2004 $8,842,000 $9,309,753 $391,114 $4,409,023 -16.32%
Austin X 9/15/2008 $14,500,000 $3,770,230 $0 $3,622,500 -3.85%
Avenue Special Situations Fund V 9/28/2007 $30,000,000 $30,218,780 $763,700 $35,190,663 9.81%
Bain Capital Fund IX 3/31/2006 $27,000,000 $26,257,500 $2,722,775 $18,669,148 -6.81%
Bain Capital Fund IX Coinvestment 4/7/2006 $13,000,000 $12,610,000 $552,222 $8,818,170 -9.23%
Bain Capital Fund X 10/19/2007 $33,000,000 $12,375,000 $1,165,096 $9,618,128 -9.50%
Bain Capital Fund X Coinvestment 11/2/2007 $17,000,000 $1,190,000 $0 $755,906 -21.60%
Bain Capital Fund 2009 11/5/2009 $20,018,000 $5,618,082 $0 $5,792,872 US - General
Blackstone Capital Partners V 10/14/2005 $40,000,000 $36,330,907 $3,768,874 $28,703,754 -4.33%
Blackstone Capital Partners VI4 7/31/2008 $40,000,000 $0 $0 $0 0.00%
Blackstone Capital Partners VI4 6/30/2010 $35,000,000 $0 $0 $0  - Prim US/Oth
Canaan VII 4/19/2005 $6,000,000 $4,530,000 $278,436 $5,094,485 3.23%
Canaan VIII 11/19/2007 $20,500,000 $6,355,000 $660,813 $7,372,893 11.65%
Candover 2008 6 8/26/2008 $7,047,000 $5,737,041 $1,426,336 $2,708,473 -22.64%
Carlyle Partners IV 4/1/2005 $35,000,000 $35,265,474 $6,573,458 $32,312,958 3.02%
Carlyle Partners V 5/30/2007 $40,000,000 $14,486,277 $1,494,796 $11,170,045 -6.33%
Centerbridge Capital Partners 8/4/2006 $30,000,000 $35,470,540 $12,198,123 $32,639,605 18.47%
Centerbridge Special Credit Partners 8/5/2006 $40,000,000 $28,000,000 $0 $36,682,739 46.85%
CHAMP Buyout III 7 12/11/2009 $19,127,000 $3,111,152 $1,373 $2,747,486 Asia-Australia
Chequers Capital XV (II) 6 4/28/2006 $22,464,000 $13,195,692 $623,800 $7,921,720 -20.80%
CHS Private Equity V 11/19/2004 $35,000,000 $31,671,174 $3,842,852 $24,581,525 -3.99%
CVC European Equity Partners IV 6 7/29/2005 $32,310,000 $28,453,534 $11,275,307 $20,998,147 5.90%
CVC European Equity Partners V 6 4/18/2008 $28,412,000 $6,977,131 $116,175 $5,899,948 -10.72%
CVC European Equity Partners Tandem Fund 6 12/20/2006 $14,962,000 $10,174,257 $236,383 $6,924,103 -16.21%
DCM VI 6/9/2010 $20,000,000 $2,500,000 $0 $2,500,000  - Prim US/Oth
Domain Partners VIII 7/31/2009 $15,000,000 $1,275,000 $0 $1,217,693 US - General
Exponent Private Equity Partners 5 8/17/2007 $20,797,000 $21,372,504 $9,842,220 $10,110,941 -3.59%
Exponent Private Equity Partners II 5 7/1/2004 $25,034,000 $12,436,485 $15,814 $8,710,851 -18.82%
First Reserve XI 7/28/2006 $40,000,000 $30,707,173 $1,371,832 $31,543,978 3.12%
First Reserve XII 7/14/2008 $40,000,000 $17,373,262 $1,178,102 $12,629,172 -17.53%
Genstar Capital Partners V 5/30/2007 $30,000,000 $20,320,083 $2,483,846 $17,854,496 0.05%
Gilde Buyout IV6 6/2/2010 $18,357,000 $0 $0 $0 - General/Pan
GTCR Fund IX 6/23/2006 $40,000,000 $27,964,059 $2,528,922 $23,178,808 -7.78%
Hellman & Friedman Capital Partners VI 10/30/2006 $40,000,000 $29,662,613 $1,527,726 $30,684,488 3.93%
Hellman & Friedman Capital Partners VII4 2/13/2009 $45,000,000 $0 $0 $0 0.00%
Hellman & Friedman Capital Partners VII4 7/21/2009 $35,000,000 $0 $0 $0  - Prim US/Oth
Highland Capital Partners VIII 7/16/2009 $15,000,000 $1,425,000 $0 $1,365,192 -18.51%
Insight Venture Partners V 4/22/2005 $6,000,000 $5,727,000 $4,674,338 $5,084,319 20.61%
Insight Venture Partners V Coinvestment Fund 4/22/2005 $5,064,000 $5,064,190 $4,334,959 $5,713,029 25.96%
Insight Venture Partners VI 5/3/2007 $15,700,000 $9,702,600 $0 $9,920,789 1.65%
Intersouth Partners VII 5/25/2006 $6,700,000 $2,730,250 $0 $1,944,832 -18.73%
Irving Place Capital III 7/19/2006 $35,000,000 $17,095,357 $199,964 $13,527,070 -8.02%
JMI Equity V 5/6/2005 $10,100,000 $9,321,054 $7,704,948 $8,022,798 21.31%
JMI Equity VI 7/16/2007 $22,700,000 $14,470,801 $0 $14,410,089 -0.26%
Kelso Investment Associates VIII 6/22/2007 $35,000,000 $9,713,790 $4,564,551 $5,699,537 8.80%
KRG IV Secondary 12/31/2008 $10,359,000 $2,741,922 $55,407 $3,689,617 -9.49%
M/C Venture Partners VI 3/14/2006 $15,000,000 $11,581,990 $0 $13,061,551 5.46%
Madison Dearborn Capital Partners V 2/16/2006 $35,000,000 $30,719,686 $1,454,396 $23,831,754 -7.02%

4Commitments for partnership made under more than one gatekeeper.
5 Converted from British Pounds
6 Converted from Euros
7 Converted from Australian Dollars
Notes:
- Source: Pathway Capital Management Online Management System and HarbourVest Partners, LLC
- Data reflects information available at the time of the report and may be adjusted to reflect subsequent information

------------- Inception to Date -------------

3 Commitments to investments in private equity  began in July 2004 and will be funded over time.  Internal rates of return are not yet meaningful; time-weighted returns 
are not appropriate for this asset type.

2 Does not include investment management fees.

1 Commitments to non-USD-denominated partnerships are determined by multiplying the unfunded commitments by the quarter-ending exchange rate, added to 
cumulative capital contributions, causing commitments to non-USD-denominated partnerships to fluctuate on a quarterly basis.  Results are further rounded to the 
nearest $1,000 USD. 
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------------- Inception to Date -------------

Madison Dearborn Capital Partners VI 4/14/2008 $40,000,000 $9,622,525 $0 $8,628,894 -9.39%
Menlo Ventures X 4/6/2005 $30,000,000 $18,000,000 $1,426,559 $13,748,055 -7.98%
Montagu III 6 6/24/2005 $21,311,000 $16,175,976 $5,930,286 $12,245,203 4.78%
New Enterprise Association 13 12/23/2008 $50,000,000 $10,250,000 $0 $9,732,823 -9.44%
Nordic Capital Fund VI 6 12/22/2005 $29,679,000 $30,017,255 $2,079,796 $22,373,160 -7.12%
Nordic Capital Fund VII 6 12/28/2007 $35,558,000 $11,602,432 $0 $9,231,575 -13.41%
Oak Investment Partners XI 7/1/2004 $12,500,000 $12,500,000 $2,949,091 $9,055,349 -1.13%
Oak Investment Partners XII 5/19/2006 $28,300,000 $21,275,236 $1,840,524 $19,335,474 -0.22%
Oak Investment Partners XIII 5/20/2006 $50,000,000 $0 $0 $0 0.00%
OCM Principal Opportunities IV 1/24/2007 $15,000,000 $15,300,000 $2,280,441 $14,301,559 3.60%
OCM Principal Opportunities VIIb 5/16/2007 $20,000,000 $18,000,000 $0 $25,250,984 25.50%
Odyssey IV 12/23/2008 $40,000,000 $12,076,815 $844,049 $9,935,070 -19.76%
Onex Partners II 4/21/2006 $35,000,000 $30,763,283 $2,605,864 $29,595,611 1.72%
Onex Partners III 4/29/2008 $45,000,000 $4,213,891 $86,230 $3,098,971 -43.05%
Permira IV 6 7/18/2006 $26,711,000 $18,678,376 $0 $9,567,152 -26.63%
Providence Equity Partners V 9/9/2004 $27,000,000 $25,138,681 $1,692,553 $26,892,978 3.23%
Providence Equity Partners VI 12/4/2006 $40,000,000 $25,530,323 $630,550 $21,714,546 -6.53%
Quad-C Partners VII 12/15/2005 $19,100,000 $14,533,880 $476,169 $13,839,593 -0.74%
Quad-C Partners VII Coinvestment Fund 2/9/2007 $5,900,000 $3,499,731 $2,849 $3,246,732 -3.44%
Quantum V 8/8/2008 $35,000,000 $2,681,813 $367,258 $1,180,512 -32.65%
Resolute Fund Partners II 1/10/2007 $40,000,000 $13,218,188 $361,623 $11,872,338 -3.92%
Sentinel Fund IV 5/23/2008 $11,000,000 $1,382,395 $12,652 $1,321,822 -5.49%
Southvest Fund V 12/30/2004 $10,000,000 $8,598,560 $3,774,630 $6,552,096 8.59%
Southvest Fund VI 3/23/2009 $18,100,000 $275,382 $0 $224,361 -59.84%
Spectrum Equity Investors V 2/17/2005 $20,000,000 $18,450,000 $1,653,978 $20,399,404 7.17%
Spectrum Equity Investors VI 11/10/2008 $40,000,000 $0 $0 $0 0.00%
TA Associates X 3/23/2006 $6,300,000 $6,079,500 $913,500 $4,388,751 -6.39%
TA Associates XI4 3/24/2006 $45,000,000 $0 $0 $0 0.00%
TA Associates XI4 7/30/2009 $25,000,000 $0 $0 $0 US - General
Technology Crossover Ventures VI 11/9/2005 $26,000,000 $21,439,600 $6,950,278 $15,021,906 1.13%
Technology Crossover Ventures VII 10/31/2007 $50,000,000 $11,290,000 $0 $10,263,574 -11.43%
TPG Partners V 4/13/2006 $30,000,000 $28,791,490 $5,200,607 $16,924,541 -11.62%
TPG Partners VI 3/13/2008 $35,000,000 $7,458,205 $381,656 $5,841,433 -19.21%
Trident VII 1/14/2010 $15,000,000 $2,250,000 $0 $2,250,000 0.00%
Vestar Capital Partners V 8/11/2005 $35,000,000 $26,712,552 $2,462,547 $30,103,085 7.23%
Wayzata Opportunities Fund 1/31/2006 $20,000,000 $25,178,856 $9,087,068 $26,231,877 11.31%
Wayzata Opportunities Fund II 9/27/2007 $30,000,000 $29,700,000 $10,353,060 $27,633,950 15.11%
Weston Presidio Capital V 2/18/2005 $10,000,000 $6,920,000 $709,926 $5,999,810 -1.06%
Wind Point Partners VI 5/2/2005 $20,000,000 $17,733,476 $2,794,863 $16,239,419 3.55%
Wind Point Partners VII 7/28/2008 $40,000,000 $5,271,001 $79,925 $4,189,349 -21.04%

4Commitments for partnership made under more than one gatekeeper.
5 Converted from British Pounds
6 Converted from Euros
7 Converted from Australian Dollars
Notes:
- Source: Pathway Capital Management Online Management System and HarbourVest Partners, LLC
- Data reflects information available at the time of the report and may be adjusted to reflect subsequent information

3 Commitments to investments in private equity  began in July 2004 and will be funded over time.  Internal rates of return are not yet meaningful; time-weighted returns 
are not appropriate for this asset type.

1 Commitments to non-USD-denominated partnerships are determined by multiplying the unfunded commitments by the quarter-ending exchange rate, added to 
cumulative capital contributions, causing commitments to non-USD-denominated partnerships to fluctuate on a quarterly basis.  Results are further rounded to the 
nearest $1,000 USD. 
2 Does not include investment management fees.
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