APFC INTERN PROGRAM HISTORY

* These interns were subsequently hired as permanent staff at the firm of their internship or a related firm.

2010 |David Holt UAF GE Asset Management

2010 |Nicholas Jessee Brown University Lazard Freres Asset Management
2010 |Grant McGregor UAF Alaska Permanent Capital Management
2010 |Kristina Repcinova UAA McKinley Capital Management
2010 |Jonathan Samorajski Princeton University Crestline Investors

2010 |Lars Waldo Dartmouth RCM

2009 |Joseph Ayers Stanford RCM

2009 |Ellery Barron WA State Univ. APFC-IT

2009 |Svetlana Gavrikova UAA Sentinel Real Estate

2009 |Bradley Hillwig UAA APCM

2009 |Elias Krauklis GA Institute of Tech McKinley Capital Management
2009 |Tyler Norrish U of WA GE Asset Management

2009 |Lindsay Perkins WA Univ. In St. Louis APFC-INV

2009 |Alejandra Rico UAS APFC-FIN

2008 |Afgan Afganli UAF Augustus

2008 |Nicholas Case* UAA Alaska Permanent Capital Management
2008 |Krishna Ganapuram UAF APFC-INV

2008 |Amber Hansen APU GE Asset Management

2008 |Theresa Harris St. Catherine's APFC-FIN

2008 |Patrick Hoke Hamilton APFC-IT

2008 |Marius Korthauer UAF Rogge Global Partners

2008 |Maria Larkina UAA McKinley Capital Management
2008 |Amanda Latham U of Oregon McKinley Capital Management
2008 |Lindsay Perkins WA Univ. In St. Louis Crestline Investors

2007 |Kathleen Ahern-Karnes UAA RCM

2007 |Brian Bitzer DePauw University Kennedy Associates

2007 |Daniel Gillespie Yale University Alaska Permanent Capital Management
2007 |Carlton Goode UAS APFC-IT

2007 |Lacie Jo Grosvold UAF Augustus

2007 |David Ignell* UAS Sentinel Real Estate

2007 |Catherine Massey Vanderbilt Univ. Crestline Investors

2007 |Olga Panitch UAF Rogge Global Partners

2007 |David Rushbrook UAA McKinley Capital Management
2007 |Vince Schmoyer WA State Univ. McKinley Capital Management
2007 |Brian Yadao Seattle University APFC-Fin

2007 |Hongxian Zhang UAF GE Asset Management

2006 |Rami Natsheh AK Pacific McKinley Capital Management
2006 [Christopher Wintrode* Beloit College McKinley Capital Management
2006 [John Stangl Cornell Dodge & Cox

2006 |Scott Schlosser Gonzaga Alaska Permanent Capital Management
2006 |Nitesh Srivastava Northwestern University UBS Global Asset Management
2006 |Maria Medvedeva UAA Lazard Freres Asset Management
2006 |Alain Charles UAA McKinley Capital Management
2006 |Kathleen Ahern-Karnes UAA RCM Capital Management

2006 |Brandon Hughes UAF APFC

2006 |Randy Griffith* UAF Crestline Investors

2006 [Kristoffer Olsen UAF GE Asset Management




APFC INTERN PROGRAM HISTORY

* These interns were subsequently hired as permanent staff at the firm of their internship or a related firm.

2006 |Olga Rudenko UAF Julius Baer Investment Management, Inc.
2006 |Josh Adams UAF Kennedy Associates

2006 |Songzhen Lang* UAF L & B Realty Advisors

2006 |Onyekachi Pius-Nwagwu UAF McKinley Capital Management
2006 |Jonas Tetlie UAF McKinley Capital Management
2006 |Hongxian Zhang UAF Mellon Capital Management

2006 |Lijie Zhu UAF Rogge Global Partners

2006 [Rick Harris UAF Sentinel Real Estate

2006 |[lvan Miskovic UAF T. Rowe Price

2006 [Daniel Clark Univ of Denver Kennedy Associates

2005 |Ureta Wandemacher Abilene Christian U Crestline Investors

2005 |Tess Gruenstein* Beloit Kennedy Associates

2005 |Christopher Wintrode Beloit Lazard Freres Asset Management
2005 |Nick Orr* U Hawaii RCM

2005 |Esa Weigert UAA Alaska Permanent Capital Management
2005 |Kalyn Simon UAA APFC

2005 |Seth Holden UAA McKinley Capital Management
2005 |Maria Medvedeva UAA Rogge Global Partners

2005 |Jiangning Ma* UAF APFC

2005 |Mark Carling UAF Clay Finlay

2005 |LeToya Ward UAF Clay Finlay

2005 |Yuanyuan Zhao UAF Cordillera Asset Management
2005 |Clare Eden UAF Kennedy Associates

2005 |Joel Cladouhos UAF UBS Gobal Asset Management
2005 |Catherine Choi Wellesly GE Asset Management

2004 |Frank Weiss Baylor McKinley Capital Management
2004 |William Etter Simon Rochester Dodge & Cox

2004  |Nick Orr* U Hawaii UBS Global Asset Management (formerly Brinson)
2004 |Shelley Swift U Nevada McKinley Capital Management
2004 |Jennifer Choi U Penn Henderson Investments

2004 |Roger Simmons UAA APFC

2004 |Ben VanDorn UAA Putnam Investments

2004 |Esa Weigert* UAA Sentinel Real Estate

2004 |Amanda Chadwick UAF APFC

2004 [Matthew Merdes UAF APFC

2004 |[Thomas Crandall UAF Bank of New York

2004 |LeToya Ward UAF Clay Finlay

2004 |Aksel Arnesen UAF Henderson Investments

2004 |Jiangning Ma* UAF Julius Baer Investment Management, Inc.
2004 |Megan McGlinchy UAF Kennedy Associates

2004 |Cyrstal Shumaker UAF Kennedy Associates

2004 |Supatcharee (Jane) |Pitakkoshkorn* UAF Mellon Capital Management

2004 |Jeremiah Atkisson UAF RCM Capital Management

2004 |Ann Kirk UAF Sentinel Real Estate

2004 |Craig Richards Washinton Lee Rogge Global Partners

2004 |Catherine Choi Wellesly Lazard Freres Asset Management
2003 |Wiliam Sobers APU Kennedy Associates




APFC INTERN PROGRAM HISTORY

* These interns were subsequently hired as permanent staff at the firm of their internship or a related firm.

2003 |Brandon Stone Ohio State Kennedy Associates

2003 |Kenneth Kimura Swarthmore McKinley Capital Management

2003 |Audrey Satake U lllinois UBS Global Asset Management (formerly Brinson)
2003 |Jonathan Ensch UAA APFC

2003 |Jamey Snow UAA Lazard Freres Asset Management

2003 [Matthew Merdes UAF APFC

2003 |Jeremiah Atkisson UAF Julius Baer Investment Management, Inc.
2003 |Supatcharee (Jane) |Pitakkoshkorn* UAF Putnam Investments

2003 |Michael Fink UAF Rogge Global Partners

2003 |Thomas Crandall UAF UBS Global Asset Management (formerly Brinson)
2003 |Glory Banaszak* UAS APFC

2003 |Brandon Biddle Whitman Clay Finlay

2002 |lan Simpson Gonzaga Dodge & Cox

2002 |Kenneth Kimura Swarthmore McKinley Capital Management

2002 |Blake Phillips U Colorado Lazard Freres Asset Management

2002 |Alla Serebrova UAF Bank of New York

2002 |Amber Smith UAF Clay Finlay

2002 |Meghan Lewis UAF Kennedy Associates

2002 [Helen Clavel UAF Lend Lease Real Estate Investments, Inc.
2002 |Christian Leonhard UAF RCM Capital Management

2002 |Supatcharee (Jane) |Pitakkoshkorn* UAF T. Rowe Price

2002 |Michael Fink UAF UBS Global Asset Management (formerly Brinson)
2002 [Matthew Wood* UAS APFC

2002 [Thomas Curtain UAS APFC

2002 [Melissa Roberts UAS APFC

2002 |Joe Pelayo* UAS Rogge Global Partners

2002 |Christopher Jernstrom Willamette McKinley Capital Management

2001 |Ralph Jordan APU McKinley Capital Management

2001 |Asheem Dubey* APU Sentinel Real Estate

2001 |Kenneth Kimura (Hyperion) [Swarthmore Lend Lease Real Estate Investments, Inc.
2001 |Tony Neville UAA Julius Baer Investment Management, Inc.
2001 |Anna Grevsteva UAA Lend Lease Real Estate Investments, Inc.
2001 |Tracy Ballard* UAA RCM Capital Management

2001 |Norman Sather UAF APFC

2001 |Nadiya Chepkasova UAF Bank of New York

2001 |Michael Waugh UAF Clay Finlay

2001 |Dima Batsev* UAF Lazard Freres Asset Management

2001 |Brennan Low UAF Rogge Global Partners

2001 |Yuko Robertson UAS APFC

2001 |Emily Wescott UAS APFC

2001 |Olivia Mendoza UAS Kennedy Associates

2001 |Sherri Zhang UAS McKinley Capital Management

2000 |Conor Sullivan* BU Putnam Investments

2000 |Bryce Johnson Cornell Lend Lease Real Estate Investments, Inc.
2000 |Rim Lee St. Anselm's Clay Finlay

2000 |Christian Anderson UAA APFC

2000 |Anthony Toguchi UAA Ark Asset Management
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* These interns were subsequently hired as permanent staff at the firm of their internship or a related firm.

2000 [Matthew Miller* UAA Invesco

2000 |Kevin Strawn UAA L & B Realty Advisors

2000 |James Greeley UAA LaSalle Advisors, Ltd.

2000 |Christian Anderson UAA Lazard Freres Asset Management

2000 |Clinton Hess UAA Rogge Global Partners

2000 |Anna Tokaeva* UAA UBS Global Asset Management (formerly Brinson)
2000 |Francine Jarnac* UAF APFC

2000 [Shannon Gifford UAF APFC

2000 |Natalya Fedo* UAF Kennedy Associates

2000 |David Osborn* UAF McKinley Capital Management

2000 |Marriette (Pete) Luchini* UAF RCM Capital Management

2000 |Joshua Horst UAS Tyson's Corner Center

2000 |Craig Richards Washington Lee AEW Capital Management (was Copley RE Advisors)
1999 |[Genevieve Ballentine BYU RCM Capital Management

1999 ([Rachel Steininger* Notre Dame UBS Global Asset Management (formerly Brinson)
1999 |Brian Rexwinkel U Nevada Lazard Freres Asset Management

1999 |Xiole Zhao U Penn Bank of New York

1999 ([Kim Ring* UAA APFC

1999 |Dominic White* UAA Clay Finlay

1999 |[Aaron Molletti UAA L & B Realty Advisors

1999 ([Kim Ring* UAA Lend Lease Real Estate Investments, Inc.

1999 |Stan Danysh UAA Sentinel Real Estate

1999 |[Aaron Molletti UAA Tyson's Corner Center

1999 |Chermaine Fullinck* UAF Ark Asset Management

1999 ([Theodore Dixon UAF Ark Asset Management

1999 |[Holly Taylor* UAF Kennedy Associates

1999 |Bryan Bernaldo* UAF Putnam Investments

1998 |Carolyn Heyman NA Lazard Freres Asset Management

1998 |Dominic White U Minnesota Lazard Freres Asset Management

1998 |Vinond Marpranath U Penn RCM Capital Management

1998 |Patricia Macklin* UAA APFC

1998 |William Huatik UAA Clay Finlay

1998 |Dominic White UAA L & B Realty Advisors

1998 |Rodica Glavan UAA Schroder Capital Management

1998 |[Dennis Smirnoff* UAF Heitman Advisory Corp.

1998 [Mandi Wedin* UAF Kennedy Associates

1998 |[Meredith Trosper UAF UBS Global Asset Management (formerly Brinson)
1998 |[Stephanie Crossley* UAS APFC

1998 |[Pauline Henriques* UAS APFC

1998 |[Christy Leer* UAS APFC

1997 |Ryan Maow APU UBS Global Asset Management (formerly Brinson)
1997 |Zachery Cook* BYU Kennedy Associates

1997 |Bryce Johnson Cornell Ark Asset Management

1997 |Craig Richards U Virginia RCM Capital Management

1997 |Will Finley UAA APFC

1997 |John Crawford* UAA Bank of New York

1997 |Gary Allen UAA Sentinel Real Estate
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* These interns were subsequently hired as permanent staff at the firm of their internship or a related firm.

1997 |[Dennis Smirnoff* UAF Heitman Advisory Corp.

1997 |Kristina Kalenka* UAF Lazard Freres Asset Management
1997 |Charles Kozak UAF Simon Property Group (formerly CPI)
1997 |Brian Blackwell* UAS APFC

1996 |[Diane Pereski* Bradley Kennedy Associates

1996 |[Matthew Shaftel U Penn RCM Capital Management

1996 |Adelina Tchoumak* UAA Clay Finlay

1996 |[George Gates UAA L & B Realty Advisors

1996 |Rodica Glavan UAA Sentinel Real Estate

1996 |Carnie Homan UAA Simon Property Group (formerly CPI)
1996 |Will Finley UAA Society Asset Management

1996 |Amit Bansal UAA SSR Realty Advisors (formerly Metric Inst'l)
1996 |Chris Lavalle* UAF APFC

1996 |Susanne Cervern UAS APFC

1996 |Neal Foster Washington Lee Ark Asset Management

1995 [Wade Pitts Cornell Ark Asset Management

1995 |Lorne Kanigan NA UBS Global Asset Management (formerly Brinson)
1995 |[Kyle O'Kelly UAA Ark Asset Management

1995 |Andrew Brady UAA Lazard Freres Asset Management
1995 |Veronica Frekautsanu* UAA RCM Capital Management

1995 |Ryoko Miyazaki* UAA Simon Property Group (formerly CPI)
1995 |[Thomas Cannon UAA Society Asset Management

1995 |JoAnn Craig UAF APFC

1995 |[Samuel Enoka* UAF Kennedy Associates

1994 |Daphne Woodfill* APU Ark Asset Management

1994 |Christopher C. Lawn NA Bank of New York

1994 [Thomas Nickerson U Chicago Kennedy Associates

1994 [Jin Bao UAA Heitman Advisory Corp.

1994 [Andrew Brady UAA L & B Realty Advisors

1994 (Andrew Brady UAA RCM Capital Management

1994 |Todd Clemetson* UAF APFC

1994 ([Nancy Kendall UAF APFC

1994 ([Michael Bell* UAS APFC

1994 (Elizabeth Sweeney UAS APFC

1994 (Lei Ming Tam UAS APFC

1994 |Veronica Volk UAS Simon Property Group (formerly CPI)
1993 ([Gang Li APU Ark Asset Management

1993 ([Daphne Woodfill APU Schroder Capital Management

1993 |Jorge Florez* Duke Kennedy Associates

1993 (Xiao Mei Huang NA Brown Brothers Harriman

1993 [Daniel Kaltenbach NA Equitable

1993 (Joel Downey NA Kemper Securities

1993 (Beth Stehn UAF APFC

1993 (Gary Hagestead UAS APFC

1993 [(Joan Thompson UAS APFC

1993 |Veronica Volk UAS Simon Property Group (formerly CPI)
1992 (Katherine (Katy) Smith* UAA APFC




APFC INTERN PROGRAM HISTORY

* These interns were subsequently hired as permanent staff at the firm of their internship or a related firm.

1992 |Grace Picton* UAA Bank of America

1992 |Karen Brand UAF APFC

1992 |Dawn Dinwoodie UAF APFC

1992 |Kevin Hoggard UAF Ark Asset Management
1992 |Kristoffer Tangen* UAF Heitman Advisory Corp.
1992 |Paul D. Waln, Jr.* UAF Kennedy Associates

1992 |Mark Prussing* UAS APFC

1992 |Jennifer Meitner UAS APFC

1991 |Barbara Baron NA RCM Capital Management
1991 |Heather Hummell UAA Ark Asset Management
1991 [Sandy Lake UAA Kennedy Associates

1991 |Alice Porter UAF APFC

1991 |Helen Sneed-Behan UAF APFC

1991 |Cynthia Stichter UAF Heitman Advisory Corp.
1991 |Guy Shuman UAF Metric Instututional

1991 |Guy Shuman UAF SSR Realty Advisors (formerly Metric Inst'l)
1990 |Tamara English UAA Metric Instututional

1990 |Tamara English UAA SSR Realty Advisors (formerly Metric Inst'l)
1990 |Malcolm Goepfert* UAF APFC

1990 |Ruth Holland UAF APFC

1990 ([Robert G. Snigeroff* UAF Ark Asset Management
1990 |Bart Grahek UAF Heitman Advisory Corp.
1990 [Perry Olson UAF Kennedy Associates

1989 |Todd Heinrichs* NA PIC

1989 |G. Carroll Pope UAA APFC

1989 |Jill Turner UAA APFC

1989 |Charles (Chuck) Whitlock, Jr. UAA APFC

1989 |Donna Gao UAF APFC

1989 |Robert Roark UAS Discount Corporation
1989 |Robert Roark UAS Simon Property Group (formerly CPI)
1988 |Michael Meek NA Eaton Vance

1988 |[Jeff Biby* NA Shearson Lehman

1988 |Guy Murray NA Shearson Lehman

1988 |[Sandy Lake UAA JMB Realty Corp.

1988 (Jay Weaver* UAF APFC

1988 |Dev Suroop Khalsa UAF APFC

1988 |Matt Griffin UAF Heitman Advisory Corp.
1988 |Mark Reinikka* UAF Kennedy Associates

1988 ([Nancy Barto UAS APFC




