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APF historical returns FY85 – FY08
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Total return, 24 year annualized 10.0%
Real return, 24 year annualized 6.9%

Total return minus inflation equals real return
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APF historical returns FY85 – FY08
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Total return, 24 year annualized 10.0%
Realized return, 24 year annualized 8.8%

Total return minus unrealized gains (losses) equals realized return


